ARTICLE I~

'FSection.l.

' Section 2.

- BY~-LAWS

MEMBERSHIP

Any person certified by the American Institute for Properiy and .

 Liability Underwriters, as authorized to use the CPCU designation

ard is a member in good standing of The Society of Chartered.

"Property and Casualty Underwriters shall be eligible for membership.

in the BAYQOU Chapter of the 5001ety of Chartered Property and
Casual ty Underwriters.

There shall be no other classes of membership.

In the event of suspension or expulsion of a member by reason of

the operation of Article I, Section l; of the By-Laws of the

Society of Chartered Property and Casualty Underwriters, -
membership in the BAYOU Chapter shall terminate.

The officers of the corporation shall be a President, 2
Vice~President, a Secretary, and a Treasurer, each to serve for

a term of one year or until his successor is elected and installed
in office. The offices of Secretary and Treasurer may be held by

one person., The Board of Directors shall decide whether the two
- offices are to be combined or dlfferent persons nomlnated and

The Board of Diractdrs shall consist of the officers and:

_(1) At least two additional elected directors. Tn addition to

the officers, there shall be one elected director for each
ten (10) members of the Chapter, provided there shall ke a
. total of no less than six (6) dlrectors at a1l times,

(2) 1In addition to the above, the immediate past pr651dent '
shall be an Ex-0fficio member . E

B The President and Vice President shall not serve more than two

full terms in succession in the same office.

Section 3.

ARTICLE IT -~ OFFICERS AND DIRZCTORS

Section 1.

_ - elected to each office, -
:-Section 2.
including the officers.
Section 3.
Section k.

If an officer or other director shall cease to malntain a iegal

address within the geographical area comprising this Chapter

area, the President shall declare a vacancy. to exlst g




"NOMINCATIONS AND ELECTIONS .

ARTTCIE TIT

- A Nominating'Committee, consisting of the immediate past

president and two members. appointed by the President, shall
present a nomination for each elective office and member of the
Board of Directors at the Chapter's anmual business meeting,

- after which other nominations may be made from the floor.
"~ Election shall be by a maaorlty of the members present and

 The election of officers and directors shall_be completed

prior to October 1 of each year, with the officers and
directors to take office not later than January 1l of the

In the event of a vacancy in any elective office, the Board of
Directors shall designate a qualified member of the Chapter to
i1l the office until the next regular opportunity available

" to the membership for the election of a successor.

The Board of Directors shall hold =2 meetlng w1th1n the five .

days immedistely preceding the annual business meeting of .
the Chapter. It shall also meet formally at such other times
and places as may be determined by action of the Board, by
call of the President, or by written request of three members
of the Board. A written notice of the time and place of &1l
formal meetingsof the Board of Directors shall be mailed to

'~ each director by the Secretary not less than five days prior

- A majority of the voting members of the Board of Directors

shall constitute a quorum for the transaction of business at

Between formal meetings of the Board of Directors, its policies
shall be executed by an Executive Committee of the Board consisting .

 of the officers of the Chapter. Three members shall constitute a

quorum, Its function shall embrace the handling of such matters

- as extend beyond the scope of the responsibility of any officer

acting along, but shall be limited within the powers vested in.

. -the Executive Committee, and by such additional powers as may be
delegated to said Committee by action of the Boasrd of Directors.
" All acts of the Executive Committee shall be subJect to ratlflcation

The Board of Directors may also transact business upon specific:
proposals mailed to each director at the direction of the Executive

~ Section 1.
- voting,
Section 2,
following year.
Section 3.
- ARTICLE IV “THE BOARD OF DIRECTCRS
Section 1.
- to sald meeting.
Section 2.
_ a formal meeting.
~ Section 3.
by the Board at its next formal meeting.
Section k.

. Committee., All votes received upon such mailed proposals shall be

recorded by the Secretary and ballots shall be produced at the
next formal meeting of the Board before being destroyed. All votes

. to be vaild must be signed by the voting director and mailed back -
within ten days from the date mailed. The affirmative approval of =

a majority of the total voting membership of the Board shall be -
required for adoption of any such mailed nronosal o




" Section 5.

ARTICLE V'

Saction 1.

Section 2.

Section 3.

Section L.

- Section .

 ARTICLE VI

. Section 1.

“ Subject to the ultimate euthority which vests in the membership

of the BAYOU Chapter, the Board of Directors shall define the e

- policies and shall have full administrative direction of the
- Chapter. The Board may apooint an Executive Secretary or other

administrative officer to execute the business of the Chapter.-

‘The Board may delegate such powers as it deems desirable to any
officer or to the T*‘XtEm;ttl\re Committee. -

DUTIES OF OFFICERS‘:

The President - The President shall preside at all meetingsof
the BAYOU Chapter and act as chairman of the Board of Directors
and of the Executive Committee. The President shall serve as
Chief Executive Officer, axercising general supervision over the
work and activities of the Chapter, and perform such other dutles
as usually pertain to the office of President.

The President, acting as chairman of the Board of Directors, shall
not vote as a director except in the event of an equal number of
affirmative and negative votes for or agalnst a propcsal before
the Board of Directors. :

The Vice President - In the sbsence or incapacity of the President,

the Vice President sh&ll perform the duties  of, arnd have the same
authority as the President. The Vice President shall alsoc verform

" such other duties as usually pertain to the office of Vice President. -

The Secretary - The Secretary shall act as Secretary at all meetings -

' oF the BAYOU Chapter, the Board of Directors and the Executive

Committee, and keep a vermanent record of their proceedings.  The
Secretary shzll also perform such cther duties as usually pertain

to the office of Secretary.

_ The Treasurer - Periodic financial statements shall be submitted

to the Board of Directors and members. Bocks and accounts of the
Treasurer shall at 21l times be open to the inspection of any

- member and of any authorized auditor. The Treasurer shall also .

perform such other dutles as usually pertaln to the office of
Treasurer. :

. A1l officers shall perform such other duties as may be a331gned :
~ to them by the Board of Directors. :

ANNUAL BUSINESS MEETING

The annual business meetlng of the BAYOU Chapter shall be held at

‘a time and place to be determined by the Board of Directors, and

due notice shall be mailed to each member of the Chanter not less
than ten days prlor to the date of the meetlng.- S




| Section 2.

'.The order of busmness at the annual busmness meetlng shall be

1.  Call to order - _
. 2.. Reading of the mimutes of the last amual business meeting _

.3 President's report, including a summary of the business
- transacted by the Board of Dlrectors since the last annual
business meeting -
Report of the Secretary and Treasurer
- Ratification of the acts of the Board of Dlrectors
" Reports of Commitiees : .
01d Business.
'New Business
9, Election of new officers and dlrectors
10. Adjournment

This order of business may be changed or suspended by =2 Majority .
_-vote of the members present at the'annual business meeting. -

Robert's Rules of Order shall govern 1n all cases not orov1ded _.

for in these By-Laws.

- The fiscal year shall coincide with the term of the officers

and directors and shall be the calendar year unless de31gnated
otherwise by the Board of Directors.: :

'ffas followsse

:h.

-5,

..6.

T

8.
Section-B.:

. ARTICLE VII FISCAL
Section 1.
- Section 2.,

Dues of the BAYOU Chapter shall be determined by the Board of
Directors. If a person eligible for membership shall fail to

. pay dues prior to March 1 of any fiscal year, privileges as a

member shall be suspended. After such suspension for non—payment

. of dues, membership shall be restored for that fiscal year or
for any subsequent fiscal year upon payment of dues for the then
current fiscal year. The membership of any member thus suspended

may be terminated by vote of the national Society's Board of
Directors during such period of suspension and such member shall
not thereafter be reinstated, except under the provisions of
Article I of the nationsl Society's By-Laws as to new members.
Notice to the CPCU designee of such termination shall be deemed’
sufficient if mailed to his last known address as found in. the
office of the national Society.

) Any new designee attzining ellglbillty under Artlcle I, Sectlon 1

of the national Society's By-Laws in a given year shall have

membership continued until the close of that fiscal year w1thout 77l

the payment of dues.




" Section 3.

Section L.

.ZSection'S.

_ Section 6;

_Section 7.

|
f

-

Section 8.
1

Section 9.

ARTICLE VITI

The Society office individually invoices and collects both

Society and Chapter dues, remlttlng local dues perlodlcally -
to the Chapter Treasurer. :

- The Board of Directors shall be vested with discretion and

authority to waive for valid cause the chapter dues of any

‘member. The Chapter Board of Directors may recommend 51m11ar
_action to the Society Board of Directors. :

Funds of this Chaoter shall be den051ted in 1nstitut10ns o
designated by the Board of Dlrectors.

‘The Board of Directors elected for the follow1ng year .as

provided in ARTICIE III shzll, prior to the beginning of
that year, prepare and adopt an annual budget. The budget
shall be announced at the first regular meeting of that year,

All disbursements shall be made by voucher checx, showing the -
payee, the item of service rendered or maferials purchased and
the amount of payment. All checks shall be signed by two members
of the Board of Directors, one of which shall be the President or
Vice President. In case of the absence or inczpacity of the
persons authorized to sign checks, the Board of Directors shall
designate the substitutes. Officers authorized to sign checks

'shall give bond for the faithful discharge of their trust in such
-sums and with such sureties as the Board of Directors may require. -

. Aggregate disbursements in any fiscal year shall not exceed the

gross amount of the chapter's annual budget, unless authorized by

‘the affirmative vote of a majority of the voting members of the

Board of Directors. .

" - The Board of Directors ‘shall dlrect the investment of the assets
~of the Chapter.

AMENDMENTS AND RATIFICATION

‘ Section 1.

. The Constitution and BybLaws of the BAYOU Chapter may be.amended
“in the followzng manner.

(1)  Any proposed mmendment must first be approved by two-thirds
of the voting membership of the Board of Directors or by a petltlon

. signed by at least one-third of the entire membershln.

- (2)  Upon such anproval, or petition filed with the Secretary, a
_copy of the proposed amendment shall be mailed to the membershlp
“with a return mailer addressed to the Secretary. :

(3) Members shall express ‘their desire to ratify or reject such
proposed amendment by personally signed vote, which must be

"'-jreturned within four weeks of the date on which the pronosed

'amendment was malled to the membersnlp.




' Section 2{

(L) At the end of the four week period specified above, the

proposed amendment shall be deemed ratified by the membership :

 ‘only in the event that at least two-thirds of the total membership .

shall cast affirmative ballots.

(5) When the BAYOU Chapter amends its Constition or By-Laws' as

" approved by the Board of Directors of the Soclety of Chartered

Property and Casualty Underwriters, the Chapter shall file within
30 days a revised copy with the Secretary, national office, The
Society of Chartered Property and Casualty Underwriters. Any .
such amendments shall not be effective until approved by the
Board of Directors of The Society of Chartered Property and

Casualty Underuriters.

In the event a court of competent jurisdiction shall hold a

. portion of these By-Laws to be invslid,. the remainder of the _
 By-Laws not so held invalid shall be considered in full force
 and effect. C e L ' : R




PETITTION

Board of Directors
The Society of Chartered Property
and Casualty Underwriters

Gentlemen:
The undersigned respectfully petition the Board of
Directors of the Society of Chartered Property and Casualty

Underwriters for permission to create as of January 1, 1376
(date)

a BAYOU Chapter of the Society of Chartered
(Chapter Name}

‘Property and Casualty Underwriters.

The undersigned submit herewith a copy of a proposed
Constitution and By-Laws to be adopted if this petition is

approved.

Respectfully,




